[PRINT ON THE COMPANY LETTERHEAD]
To Commercial Bank of Dubai PSC
Dubai, United Arab Emirates

P.O.Box 2668

Subject: Undertaking — VA/VASP exposure and

activities

Avirtual asset (VA) is a digital representation of value
that can be digitally traded, or transferred, and can be
used for payment or investment purposes, excluding
digital representations of fiat currencies, securities,
and other funds.

A VASP is any person—whether an individual or a
company—that conducts any of the following five
(“VASP  activities” or “covered VASP

activities”) as a business on behalf of other individuals

activities

or companies:
O Exchange between virtual assets and
fiat currencies.
O Exchange between one or more
forms of virtual assets.
O Transfer of virtual assets.
O Safekeeping and/or administration
of virtual assets or instruments
enabling control of virtual assets.
O Participation in and provision of
financial services related to an
issuer’s offer or sale of virtual assets.
Digital assets that are unique, rather than
interchangeable, and that are in practice used as
collectibles rather than as payment or investment
instruments, are often referred to as non-fungible

tokens (“NFTs”) or crypto collectibles.
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I/We, [Client’s Company Name], hereby provide this
undertaking to Commercial Bank of Dubai (CBD) to
confirm that we are not engaged in to any VASPs and
VA activities.

Furthermore, we confirm that we are not engaged in
any NFT-related business activities.

This undertakingis a declaration of our understanding
and agreement to adhere to CBD's policy regarding the
virtual asset service providers.

By signing this undertaking, we affirm that we shall
keep the CBD informed about any change in our

any

business activities or towards

VA/VASP's.

If the CBD determines that a customer is a VASP,

exposure

and requesting for an operating account
I/We, [Client’s Company Name], hereby provide this
undertaking to Commercial Bank of Dubai (CBD)-

» We are licensed to operate as a VASP by
relevant authorities in the UAE.

» We will utilize the operating accounts with
CBD solely for internal purposes related to
supporting operational/administrative

activity of the company and shall not be used

for depositing any third party / client'’s money.
» We shall refrain from using our operating
account with CBD for depositing third party /

client's money.

The SCA is the federal regulator of the financial
markets and the securities sector in the State. It is
responsible for regulating and supervising the
activities of VASPs and ensuring their compliance with
the relevant laws and regulations. The SCA has issued

several regulations and guidelines for VASPs.
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The AML/CFT Law is the federal law that aims to
combat money laundering crimes, financing of
terrorism and financing of illegal organizations in the
State. It applies to all natural and legal persons who
commercial activities or

conduct financial or

transactions, including VASPs.

I/We certify that we are meeting all the regulatory and
legislative duties and conditions as required by the
SCA and our respective regulator (if different) for
Virtual asset service providers in the State, including
free zones, or platform operators, and adhere to all the
provisions of the Federal Decree-Law No. (20) of 2018
concerning Combating Money Laundering Crimes,
Combating Financing of Terrorism and Financing of

lllegal Organizations” .

We are aware that if any of the terms of this
undertaking is violated, we may be subject to
corrective measures as deemed appropriate by the
CBD.

Sincerely,

[Client's CEO/Deputy CEO Name]

[Title]

[Signature]

[Date]
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